
You know what’s back? Everything pumpkin 
spice! You know what that means? It’s 
almost Fall ya’ll! It’s our favorite time of year, 
full of festivals and preparations for the 
holiday season (only 3 short months until 
Christmas!). We have Oktoberfest on 
September 23-24, then we can look forward 
to Halloween next month, and the Fountain 
Hills Arts & Crafts Festival in November. We 
also anticipate enjoying cooler evenings, 
too!

     SEP 3RD : ICE CREAM SOCIAL/MCDOWELL
                     MOUNTAIN CYCLE

     SEP 5TH: 

     SEP 6TH : NAT’L READ A BOOK DAY

     SEP 8TH: BALLET UNDER THE STARS

     SEP 10TH: CLASSIC & CUSTOM CAR SHOW

     SEP 11TH : GRANDPARENT’S DAY

     SEP 17TH: NATIONAL CLEAN UP DAY

     SEP 22ND: FIRST DAY OF FALL

     SEP 23RD : 

     SEP 24TH : 

       SEP 26TH : NATIONAL PANCAKE DAY

   September
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I don’t know about you, but I’m so ready for the slight dip 
in temperatures that we call “Fall”. While our seasonal 
changes in Arizona may not reflect the types of changes 
experienced in the rest of the country, another turn of the 
calendar brings us that much closer to the holidays! 

Speaking of the holidays, have you started your holiday 
gift shopping yet? I’d recommend starting early this year, 
due to continued supply chain issues! While you are at it, 
be on the look out for opportunities to support local 
charities and help those in need. Fountain Hills cares!

Another reason we love the cooler seasons in Fountain 
Hills is because it means our outdoor events and festivals 
are back! Don’t forget to check out Oktoberfest and 
Ballet Under the Stars this month.

We are beginning to see a more normalized real estate 
market, with a better balance of buyers and sellers. The 
flow of New Listings has steadied somewhat, while Active 
Listings have more than doubled from last year. Not all 
buyers have retreated to the sidelines, as evidenced by 
the continued rise in Average Sale Prices.  Days on the 
Market has risen just a bit to 47 days, but this is really in a 
normal range, as is the 3 months of inventory. 

Where we are really starting to see major impacts is in 
new construction. Builders are slowing down or holding 
off on new projects, as the interest rate situation has 
dampened new development plans. New construction 
can also be a bit of bellweather, as builders are keyed 
into the broader economic outlook. Adding a glut of new 
homes as the market slows would drive prices down.

While the real estate picture appears much changed from 
where we were last year, there are positive indicators for 
future home values. If you are a buyer, now is a great time 
to take the plunge! We’d love to use our expertise to 
help you make your move before the holidays! 

- Karen

CornerKAREN’S

Entertain effortlessly. Live Lavishly. A premier piece of 
architectural artistry within FireRock Country Club with 
emerald views of the 14th hole. This zero-grade home 
features an unmatched, entirely flat lot from the driveway 
to the pool and is being sold turn-key.  Inspires both drama 
and tranquility with 24' pocketing walls of glass framing  
mountain, fairway, desert views.
Offered at: $2,995,000  
See more at: www.tourfactory.com/3010615

Q:  Should I be concerned about a 
recession hurting my home’s value?   

Tony’s Answer:
This question comes up quite a lot in 
turbulent economic times. While we can’t 
see the future, there are many reasons why 
the current market is not like the housing

10835 N MOUNTAIN VISTA CT 23
3 Bed | 3.5 Bath | 3689 SQFT

O�ered at: $1,299,000
www.tourfactory.com/2998981

15633 E GOLDEN EAGLE BLVD
4 Bed | 3 Bath | 3512 SQFT

O�ered at: $870,000
www.tourfactory.com/2995584

10141 N MCDOWELL VIEW TRAIL
3 Bed | 4 Bath | 4479 SQFT

O�ered at: $2,100,000
www.tourfactory.com/2798975

13700 N FOUNTAIN HILLS BLVD 249

2 Bed | 2 Bath | 1197 SQFT

O�ered at $398,000
www.tourfactory.com/3016843

16042 E TOMBSTONE AVENUE | FOUNTAIN HILLS, AZ
4 BEDS  |  4.5 BATHS  |  4064 SQFT

ACTIVE
LISTINGS
UP 142% FROM
AUG 2021

CLOSED SALES
YEAR TO DATE
SINGLE-FAMILY 
HOMES

AVERAGE
SALES PRICE

SINGLE FAMILY
HOMES

MONTHS
OF SUPPLY
UP 200 % FROM 
AUG 2021

109 AVG DAYS ON
THE MARKET 
UP 7% FROM
AUG 2021

47

420

NEW LISTINGS
MONTH-TO-DATE42 3

Stats supported from data provided by FlexMLS through Auust 25 2022 and the Cromford Report effective 
through Aug 27 2022.  Single Family Residences only, unless otherwise indicated. 

$954,185
+13% OVER AUG 2021

$357 AVG PRICE
PER SQ FT
UP 26% OVER 
AUG 2021

QUESTION & ANSWER

Notable Market News
LISTING SUCCESS RATE
The percentage of homes listed that 
actually sell. This is down 13% from last 
year. 70.6%

More HOT Listings

- Susan

?

HOT LISTING!

the STATS

F R O M  O U R  H E A R T S  T O  Y O U R  H O M E

implosion of 2010. For instance, homeowners have amassed 
a tremendous amount of equity, which gives them some 
leverage to stave off foreclosure. Banks have also been a lot 
more careful in qualifying homebuyers for loans, so 
homeowners are better positioned to handle brief 
interruptions to income. 

Unfortunately, we don’t have a crystal ball. We often don’t 
even know we are in a recession until months after it has 
started. But there are lots of reasons to be optimistic. 


